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Net direct and indirect debt as a % of operating revenues [L] Interest expense as a % of operating expenses [R]



(Year Ending 12/31) 2019 2020 2021 2022 2023F 2024F

Net Direct and Indirect Debt/Operating Revenue (%)                   82.1                  86.4                  82.4                   77.1                   67.2                   78.8 

Gross Operating Balance/Operating Revenue (%)                   14.0                  13.3                  12.1                     8.9                     9.6                     8.6 

Cash Financing Surplus (Requirement)/Total Revenue (%)                    (6.4)                    1.8                    9.7                    (1.6)                    (3.2)                    (1.9)

Interest Payments/Operating Revenue (%)                     3.5                    3.9                    4.0                     3.6                     3.2                     3.8 

Debt Service/Total Revenue (%)                     3.0                    3.5                    5.8                     3.3                     5.0                     5.9 

Capital Spending/Total Expenditures (%)                   47.2                  22.2                  20.5                   21.6                   27.1                   28.4 

Self-financing Ratio                     0.8                    1.1                    1.5                     0.9                     0.9                     0.9 
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