Winnipeg labour market & consumer price inflation—2023 Q3 S

Highlights: Winnipeg
e Employmentincreased in Winnipeg' by +500 (+0.1%) persons in 2023 Q3 from 2023 Q2.

e Theunemploymentrate in Winnipeg' in 2023 Q3 was 5.9%.

e CPlinflation in Winnipeg* increased by +3.0% in 2023 Q3 from 2022 Q3.

Winnipeg economic region labour market highlights—2023 Q2/2023Q3
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"Winnipeg Economic Region: The City of Winnipeg and the RM of Headingley.
12016 Winnipeg Census Metropolitan Area: This comprises the City of Winnipeg, 10 surrounding rural municipalities and Brokenhead 4 reserve.



Unemployment rate

e Winnipeg’s' unemployment rate was 5.9% in 2023 Q3, accelerating by +0.7% from 2023 Q2. Winnipeg’s'
unemployment rate remains below the 10 year average of 6.4%.

e Manitoba’s unemployment rate was 5.2% in 2023 Q3, accelerating by +0.6% from 2023 Q2.

e Canada’s unemployment rate was 5.5% in 2023 Q3, accelerating by +0.3% from 2023 Q2.

Chart 2: Unemployment rate, seasonally adjusted, quarterly average

16%
14%
12%
10% \

8%

6% = —— -)_‘:\\,A -~ J N
4%
2%
0%

6.4%

\—A—?‘;’/

Q. B QO &6 O &K 0 &6 6 &G & G & K O &K O & 6 Q
\/90 \9‘)0 \790 0)‘)0 \}‘30 \990 \/()0 \990 \}‘)0 \9‘30 \/‘30 \9‘)0 \190 0)‘)0 \}‘30 \990 \790 &90 \}‘)0 \990

=—(Canada === Manitoba Winnipeg Winnipeg - 10 Year Average

Source: Statistics Canada, Economic Research Calculations

Technical note: seasonally adjusted labour market estimate for economic regions
Statistics Canada does not produce seasonally adjusted labour market indicators for the economic re-
gions. The City of Winnipeg Economic Research Group (ERG) estimates seasonally adjusted labour market
indicators using seasonal adjustment factors from provincial labour market data estimated by Statistics
Canada. ERG seasonally adjusts Economic Region employment data at the industry level. We assume the
seasonality for each industry (e.g. retail trade) at the provincial level is the same for the economic regions
within that province. Prior to publication we check these estimates to ensure seasonality has been re-
moved from the Economic Region estimates using statistical software. Seasonality for full-time and part-
time employment at the provincial level is assumed to be the same for the economic regions and. The
sum of full and part-time employment levels are constrained to total seasonally adjusted employment for
the economic regions. ERG also assumes seasonality for unemployment is the same at the provincial level
as itis for the economic regions. The sum of seasonally adjusted employment and unemployment esti-
mates yields an estimate of the seasonally adjusted labour force. Statistics Canada does not seasonally
adjust population (15+) in the labour force survey. Therefore the participation rate and employment rate
are estimated using seasonally adjusted labour force and employment estimates with the original popula-
tion (15+) estimates published by Statistics Canada.

"Winnipeg Economic Region: The City of Winnipeg and the RM of Headingley.
12016 Winnipeg Census Metropolitan Area: This comprises the City of Winnipeg, 10 surrounding rural municipalities and Brokenhead 4 reserve.




Winnipeg CMA and Manitoba Consumer Price Index highlights —2023 Q1

e Consumer Price Index (CPI) inflation increased in Winnipeg* by +3.0% in 2023 Q3 from 2022 Q3, deceler-
ating by -0.9% from 2023 Q2.

e CPlinflation in Manitoba increased by +2.8% in 2023 Q3 from 2022 Q3, decelerating by -0.9% from 2023
Q2.

e CPlinflation in Canada increased by +3.7% in 2023 Q3 from 2022 Q3, accelerating by +0.1% from 2023 Q2.

Chart 3: CPl inflation, year-over-year quarterly averages, not adjusted for seasonality
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Source: Statistics Canada, Economic Research Calculations
Chart 4: Manitoba CPlI inflation contributing growth rates, year-over-year quarterly aver-
ages, not adjusted for seasonality
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Source: Statistics Canada, Economic Research Calculations
"Winnipeg Economic Region: The City of Winnipeg and the RM of Headingley.
12016 Winnipeg Census Metropolitan Area: This comprises the City of Winnipeg, 10 surrounding rural municipalities and Brokenhead 4 reserve.



Drivers of Manitoba’s CPI inflation

e Asshown in chart 4, the top three contributors to Manitoba’s 2023 Q2 CPI inflation were food (+1.1%),
shelter (+1.1%) and health and personal care (+0.3%),

e Four of the six remaining CPI subcategories contributed to inflation. In descending order: alcohol, to-
bacco and recreational cannabis products (+0.2%), recreation, education and reading (+0.2%), and
clothing and footwear (>+0.1%). Transportation pulled CPl down by -0.1%, and household operations,
furnishings and equipment by >-0.1%. Aside from shelter these details are not available for Winnipeg*.

Chart 5: Winnipeg CMA shelter inflation, year-over-year quarterly averages, not adjusted
for seasonality
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Winnipeg* shelter inflation
e The price index of shelter in Winnipeg* increased by +5.4% in 2023 Q3 from 2022 Q3.
e Allthree subcategories of the shelter price index increased in 2023 Q3 from 2022 Q3. In descending or-

der: owned accommodations (+6.7%), rented accommodations (+5.3%) and water, fuel and electricity
(+0.7%).

. . . . Inter-city comparison
Chart 6: Inter-city CPI inflation comparison "y pari

e Of the 10 major Canadian municipalities,

) Winnipeg* had the lowest CPI inflation for
H X e e Montréal had the highest CPl inflation rate
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Regina*: Includes Regina and Moose Mountain

Saskatoon**: Includes Saskatoon and Biggar food and shelter and their cont.rlbutlng growth
Vancouver***: Greater Vancouver area, the Fraser Valley and the Sunshine | rates were 2% and 3%, respectively. In this
Coast, and stretches north to include Whistler, Pemberton and Lillooet case total CPl inflation would be 5%.

Source: Statistics Canada, Economic Research Calculations

"Winnipeg Economic Region: The City of Winnipeg and the RM of Headingley.
12016 Winnipeg Census Metropolitan Area: This comprises the City of Winnipeg, 10 surrounding rural municipalities and Brokenhead 4 reserve.



